
Enovis (formerly Colfax) Completes Spin-off of ESAB Corporation

April 5, 2022

Wilmington, DE, April 05, 2022 (GLOBE NEWSWIRE) -- Enovis Corporation (“Enovis” or the “ Company”) (NYSE: ENOV), an innovation-driven
medical technology growth company formerly known as Colfax Corporation, announced today the completion of its previously announced separation
(the “Separation”) of its fabrication technology business into an independent, publicly traded company, ESAB Corporation (“ ESAB”) (NYSE: ESAB).
Immediately following the Separation, Enovis effected its previously announced reverse stock split of all issued and outstanding shares of Enovis
common stock at a one-for-three ratio.

Enovis and ESAB common stock will each begin regular-way trading today, April 5, 2022, on the New York Stock Exchange under the ticker symbols
“ENOV” and “ESAB”, respectively.

“With  the  successful  completion  of  the  Separation,  both  ESAB and  Enovis  are  well-positioned  to  create  significant  value  for  their  associates,
customers, shareholders and communities around the world,” said Matt Trerotola, Chief Executive Officer of Enovis.  “We are thrilled about each
company’s bright future that is fueled by strong global teams, powerful innovation engines and a commitment to continuous improvement.”

In connection with the Separation, on April 4, 2022, Enovis shareholders received one share of ESAB common stock for every three shares of Enovis
common stock held at the close of business on March 22, 2022. Fractional shares will be aggregated and sold into the public market and the proceeds
distributed pro rata to Enovis shareholders who otherwise would have received such fractional shares. The shares will be credited to “street name”
shareholders through the Depository Trust Corporation.

Approximately 54 million shares, or 90%, of ESAB’s common stock were distributed to Enovis shareholders, and approximately 6 million shares, or
10%, of ESAB’s common stock, were retained by Enovis, which intends to divest such shares within 12 months after the Separation in a tax-efficient
exchange for its outstanding debt.

ABOUT ENOVIS ™

Enovis Corporation (NYSE: ENOV) is  an innovation-driven medical  technology growth company dedicated to developing clinically  differentiated
solutions that generate measurably better patient outcomes and transform workflows. Powered by a culture of continuous improvement, global talent
and innovation, the Company’s extensive range of products, services and integrated technologies fuel active lifestyles in orthopedics and beyond. For
more information about Enovis, please visit www.enovis.com.

FORWARD-LOOKING STATEMENTS

This  press release includes forward-looking statements,  including forward-looking statements  within  the meaning of  the U.S.  Private  Securities
Litigation Reform Act of 1995. Such forward-looking statements include, but are not limited to, statements concerning Enovis’ plans,  objectives,
outlook, expectations and intentions, including the anticipated benefits of the separation of Enovis’ fabrication technology and specialty  medical
technology businesses (the “Separation”) and other statements that are not historical or current fact. Forward-looking statements are based on Enovis’
current expectations and involve risks and uncertainties that could cause actual results to differ materially from those expressed or implied in such
forward-looking statements. Factors that could cause Enovis’ results to differ materially from current expectations include, but are not limited to, risks
related to the impact of the COVID-19 global pandemic, including the rise, prevalence and severity of variants of the virus, actions by governments,
businesses and individuals in response to the situation, such as the scope and duration of the outbreak, the nature and effectiveness of government
actions and restrictive measures implemented in response; the war in Ukraine and escalating geopolitical tensions as a result of Russia’s invasion of
Ukraine;  macroeconomic  conditions;  material  delays  and  cancellations  of  medical  procedures;  supply  chain  disruptions;  the  impact  on
creditworthiness  and  financial  viability  of  customers;  Enovis’ ability  to  satisfactorily  complete  steps  necessary  for  the  Separation  and  related
transactions  to  be  generally  tax-free  for  U.S.  federal  income  tax  purposes;  the  ability  to  realize  the  anticipated  benefits  of  the  Separation,
developments related to the impact of the COVID-19 pandemic on the Separation, and the financial and operating performance of each company
following the Separation; other impacts on Enovis’ business and ability to execute business continuity plans; and the other factors detailed in Enovis’
reports filed with the U.S. Securities and Exchange Commission (the “SEC”), including its most recent Annual Report on Form 10-K and subsequent
Quarterly Reports on Form 10-Q under the caption “Risk Factors,” as well as the  other risks discussed in Enovis’ filings with the SEC. In addition,
these statements are based on assumptions that are subject to change. This press release speaks only as of the date hereof. Enovis disclaims any
duty to update the information herein.

***

Derek Leckow
Vice President, Investor Relations
Enovis Corporation
+1-302-252-9129
investorrelations@enovis.com

Source: Enovis Corporation

https://www.globenewswire.com/Tracker?data=I53PUlMdEH_4aAodWsCtBu5JhYDKg2zUMGdeokWtgOo1FOqDEkPbTnpHGM-eP1-r7Q0o-77hzH0WwN9GjqV_DMxa2HKMiFWMK8ikJHjmSVsyQCyr8sqgSe8Anrq2TimoL0DLDgWtguO8rHtzHx6MnYoc3eEfyPqVJ9R75Jn22a4VNsqI2GOsPvzLo6R9b4RUdkdFzpQyUO9tM7mCWWLor70KmYQowq1udTDqoAeX1TAuH86CGpoERv9KyLSmMKevfShsYMCRJP8DsRfdulTOZ5gOhQsKqlsivirOSwHX3XMtl1_XyHMPOSdr0t11Bx6gL7FhXkQJ0Cc5JEEQwQRHsG8HmG51p-KfiMhMWOIlYLierLAajvR398SJDocMLy8FIRHsnOJZqG69owO_m_6sMngAYkywXz7eOor7UOQe7MvbscKevKRY5xvWWV-eHoDIV2XgP6b5NmdQyaKcxYP0w35EOLNdbj5KIAGdmDnFOCDtPNjTlXv0pTx94zk0R2eT0Q6DPzUUNgOWrat8-yv7QU4ouz00-IBgbxm3KYDQDxsNDklWmfP6gy2IryWD33BVvKotqJ_iXMVTEYxCPWACaZUNB9gR3pC98d3nQPlZeqjqva9nbDHKaM9gdH32u2Zeiaump7xsfAWV87CYMtxD_hRfGgJy4cbGcoHhJ9YT_vMbHiopD8hg-Xk2byz5VsUBD22jntIKvHnrqD7aXGWJRzHwe-uKLyLzeynWo9rnTAGZ4da3bS3KqatZeZfh5yYCkmI2Awsuj0LG3znvibuAF5Vr3oN89QMGK18ooSKi4avCxPEHWAeM4ySZ8TYVhgftE2tf4qU568JzmW4wf26anUWReLOXpqsaehhhDi9voTxJMQoZOJ2_3VwAaJwVPAIPXGcp1Wnubbe8xBKaVkoWzDhjrnuh-riJI6N_0uxAgiH4Frncqdh3dzjJkgP5kR6O9mHw9eNTeo9IlD7jZ7M2fWLlyGo4WzRc6HSF5irhvHb8JDeOFOmJ_JDND0PTUaT6sDulfrMhx899T_zRlpU1j9FXRhcMUhZuFj4HDPDCg8d5As8FhG2DTrEDjSPZ9GlROUjA3l1sT6whBEckGtssaYfnQ2O7Vprpb2sp3N5yd-X4NPkuZ0GxI_xFbK-pL6QhQjIybaJWgrD1fwamuNzsrO4au5VLOBv098x3DLT640R3FEb4BQ5dA6CkFmHs0Solh42hcpq-X5JGhki2lRK5G3tnlHT5Aw7Q83Ti8eCg55ZWfCXFmDavOU2rpt4-CQKY6GMJ_ckBvw-ZBu8pqL2Dor_KSbPhkJj3-BdGMw-s8vRBdDDvm8WXXAy2WVWe9AKaODFBt1ls6dIH9qm80S29tQGT5XQIgF36iwTdPyE5oBeGvmKSuKWX1nKkyH4r_3DL7qh0-vCsHzqj2F8mMKP21L875Wxgj50_jLXpRLa2exdDfVCCrVQPly46VAKPkeIF5Q6NP08hjIXGHiz7LjQeQTVGTatOmlSifKCd-KPiMgQi-DjVsCR_5I8qDYM7T8yFVLFSsJ2DeT-wdKFyc3vB1wpxiHrILfWP4Lz6Au3OEPiGs3T7Z90l-wG0oulBdD5aDC56sOMmwdj1fXlvmU6lqbb4gEDHkJXt8ZX-H_EitrAZTBg8HAV9yTk6XyEKzl9d6Vb3fgcjr4ImWj0Uhn1u4YLiXSACCk6hcdI1egy1rqG6msgclH_xhWZnY5JOnyUuvjzyfWRI-xlbj0CeVXixi_TEbNukXuCzNR3rrqsVNyOdxyuBpSpSmo1AsyPcO9HcNZp_EB03fy5qRq4e5lLp2XLQ3V6O_qk6m9R0XFBSs84IFwqrb08McLbvyvxuyotLrZCS1pYiiNI9JtCKspilgi8YOgYGAejGtHFmjG0As9wSAYjAfNx5-_RXnoXAJ5D9CQ1R9pxguVr0woAF2B3Yoz14M8WPDBOZbGfC9COSKh6geoHlxdMOaqL5NTdg0j2e0Y8ehjUl_H5D8hE3eqGJ3mOKHWZvO6F2LZHJ1kvN_oBl-jFMffsSTXIk8tohDB34OTGa98KmTGkW-l_zz1ss6bt9nT2w1bIxqJzrjpx_ADXNNtLqg3Xc8_wTYBAL0J1dIlyXzZTfCYiyO-vhFaPg-55UBCKnekXfv70zHs2X870glDnl557m723n6T3guXNeD1hz9sKsAAmO46SJsypA5C5Mv6ar1Una7A6zDGlyDlVKkMGdS4KcNVClw-z6wn9zpfNsTzvI9fGKP6cAG2ECgOa94nnfn8D4bAl7e-Goa6J0anO8spQrQZFCOPyALpVbeee241Vwtelqcdr0CkgwkrJ671CKGCV59ssJtcZt0-dDndPsLXSgwW59qePNEKhw60UUMy4d0ASA_xf_VvAoCigMN6ICP_vtaw0J3y7W3uojamWd_m_iXdfjVqVOClVjXYYaZoF5j1zn_muY11WCNE9lKKEaKe9OszjvZuYLFhSfaXjFKzKm6r8_rWNOvkH7imnUEosNe23xyzv5S7tsC--88KlhnArE3NmyoYsp7G1_irDobeQ6lcABSeOrK5X62LIrl_-q0kUoHEqaZiJoF-3nEpNVerYByfDvkMdoDjSlplZ6GGSaFXa_CHaibsjquSV9o0TWjeC46gC0WJaAf2ocwznb5mcRi7EM87Iv5Mb-UX2Rdz-eyz5_4rH9FPk_qbBxH5S9rmPk3SpE6zOgG1oJtbuUj8McIsz6pVEL7B_L9kyAvcfOo2qbaT5aVNILG9jBQnQeh5sodaQi8V1BZCmu--LPh1NUBEeYqa9iNXVFDFwEkcEd1ZG4v8hpFEgA2hLX5stl1UaqGyu_OTQ96Q==

